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NSF Program Director recommends

Two Planet Steel Proposal

May 4" 2023 - Today, Two Planet Steel learned that the National Science Foundation (NSF)
Program Director, Dr. Anna Brady-Estevez, overseeing its FIC research proposal (#2233554),
recommended funding fhis proposal.

Dr. Brady-Estevez wrote in an email to Two Planet Steel’s Founder: “Your proposal has been

»

recommended by the Program Director (myself).” However, she next cautioned: “There are
many proposals currenfly af the final sfages in the process and funding currently is very
competifive.” Commenting on this, Dr. Olsen, Two Planet Steel’s Founder, wrote: “It is exciting
fo reach this milestone in the NSF’s long review process. First, they liked our short ‘pitch’
proposal and invited us fo submit a full proposal. Seven months of hard work brought
fogether supporfing fechnical literafure, a project team, an on-record indusfry supporter, and
a suifable landlord and pafent afforney fo add to our innovafions fo form a compelling full
proposal. Then, a long waif for a technical review, success with that review, and some NSF
administrafive process. In February, an invifation came from the NSF fo go fthrough ftheir due
diligence process. Two Planef Steel is finally on the cusp of NSF funding for FIC. We will
confinue fo push hard for our FIC proposal by seeking additional on-record support from

parfners in industry, the research community, and angel investors.”

About Two Planet Steel

Two Planef Steel is a leading materials fechnology company with environmentally friendly
fechnology to efficiently separafe iron, nickel, rare earth elements, platinum group metfals,
and many other critical energy metals from mixed feedstocks with high iron content. Two
Planet Steel's unique fechnology is called FIC. Two Planef Steel focuses on FIC R&D, FIC
reactor optimization, FIC reactor manufacture, optimization of that manufacture, FIC residue
separafion, the powder mefallurgy of FIC-enabled powders, as well as licensing ifs
fechnology. Two Planet Steel is committed to supplying the advanced metal materials the

clean energy fransition needs. For more informafion, visit: hffps://twoplanefsteel.com.



